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The 12th Senior Officials’ Meeting on 
Trade and Investment (SOMTI)

Seoul, Korea, December 2, 2016

Annotated Agenda 

08:30 – 09:00	Registration
09:00 – 09:45	Opening of the 12th ASEM SOMTI 
09:45 – 10:45	European, Asian Sub-Group Meetings
Chairs of the European Group: EU, Slovakia 
	 Chairs of the Asian Group: Myanmar, New Zealand
	
10:45 – 11:00	Coffee Break 
11:00 – 11:30	Closed ASEM Coordinators’ Meeting 	
ASEM Coordinators (EU, Slovakia, Myanmar, New Zealand) and 
          SOMTI Co-chairs (Mongolia, China and Korea) 

11:30 – 12:00	Open ASEM Coordinators’ Meeting 	
ASEM Coordinators and SOMTI Co-chairs + interested observers 
	
12:00 – 13:30	Lunch  
13:30 – 14:50	SOMTI Plenary Session
1. Adoption of the Agenda
Co-chairs to seek adoption of the agenda
2. Provisional Draft Agenda for the 7th ASEM Economic Ministers’ Meeting
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2.1 Trade and investment facilitation
Background: Economic and trade discussions at ASEM have mainly focused on trade facilitation and investment promotion between Asia and Europe. These discussions have led to the adoption of the Trade Facilitation Action Plan (TFAP) and the Investment Promotion Action Plan (IPAP). 
However, the TFAP and IPAP have not fully been implemented due to the prolonged suspension of the Economic Ministers Meeting (EMM). During the suspension, a number of bilateral and multilateral free trade agreements as well as negotiations for mega-FTAs such as RCEP have been pursued in the ASEM region. As a result, the TFAP and IPAP now need to be complemented to respond to these changed circumstances.  
In addition, ASEM has not only carried out discussions to facilitate trade and investment but also supported the free trade system upheld by the WTO. This is because ASEM has been a broad-based regional cooperative mechanism encompassing Asia and Europe, serving as a multilateral-level communication channel for Members. 
Discussion Point
· Major changes in the trade and investment climate since the signing of the TFAP and IPAP in 1998. 
· Direction and key issues for supplementing the TFAP and IPAP
· Declaration of ASEM-level support for the multilateral free trade system upheld by the WTO and the need for joint action against protectionism 
2.2 Strengthening economic connectivity of Eurasia
Background: The 11th ASEM Summit held in 2016 underlined the importance of stronger connectivity in the political, economic, digital, institutional, socio-cultural and people-to-people dimensions. 
In this regard, the Eurasia multimodal transport system has been discussed for some time as a way to facilitate logistics within the ASEM region. However, discussions have not gone far due to differences in software (laws and customs clearance / tariff systems related to transport logistics) among countries. To make a breakthrough, it is necessary to have a discussion on the institutional aspect with an aim to enhance physical connectivity in the region. 
There are also other issues to be addressed, such as gaps in telecommunications technology and personal information protection, amid the increasing need for regional digital connectivity, including digital trade from a broader angle, including services.     
Discussion Point
· ASEM Members’ views on the necessary level of physical and digital connectivity 
· Areas of cooperation to strengthen physical connectivity (customs clearance, etc.)
· Areas of cooperation to strengthen digital connectivity
· Contribution to stronger connectivity of Eurasia as underlined by the Leaders at the 11th ASEM Summit 
2.3 Sustainable growth of Eurasia
Background: To achieve our quest for sustainable growth in the Eurasian region, new issues must be discussed reflecting the changes in the trade and investment climate. 
First, small and medium-sized enterprises (SMEs) are becoming more important in the economies of Asia and Europe. In the case of Europe, SMEs account for more than 99% of the total number of companies. Therefore, SMEs’ capacity building through technological innovation can be one means to create quality jobs and drive sustainable growth. 
Second, at the 2016 ASEM Summit, the leaders released a statement welcoming the Paris climate change agreement as a historic agreement for a sustainable and prosper future for the earth and called for its swift ratification and implementation. The leaders also welcomed the conclusion of EGA negotiations by the end of 2016. In this light, it is necessary to take joint action through information sharing and capacity building of developing nations by carrying out technical cooperation and technology transfer, on a voluntary basis, in the field of climate change. 
Third, along with changes in the trade and investment climate, trade in services has also increased in recent years. Services are a highly important sector accounting for 80% of job creation and 75% of GDP on average among OECD countries. Therefore, efforts are needed to share the state of services-related regulations and secure procedural transparency among Members.
Fourth, further new issues could include cooperation on a global value chains, cooperation against corruption and the promotion of labour and environmental standards.   
Discussion Point: 
· Areas of cooperation to increase SMEs’ participation in GVCs (e.g., easing non-trade barriers)
· Cooperation agenda for joint action to counter climate change (e.g., technical cooperation in renewable energy)
· Measures to secure regulatory transparency in the services sector (e.g., suggesting ASEM-level guidelines for each Member’s domestic regulatory transparency) 
· Cooperation and measures to fight corruption
· Actions to promote labour and environmental standards
2.4 Issues related to the operation of ASEM
Background: ASEM, as a forum for Asia-Europe exchanges, served as a basis for the proposal of a variety of economic cooperation projects.  
Discussion Point: 
· Consider the need for re-launching the EMM and SOMTI (Senior Officials' Meeting on Trade and Investment) as regular meetings to raise the EMM’s status as a platform for ASEM economic cooperation. 

14:50 – 15:10	Coffee Break
15:10 – 16:30	SOMTI Plenary Session (continued)
2. Provisional Draft Agenda for the 7th ASEM EMM (continued)
16:30 – 16:50	Coffee Break
16:50 – 17:20	SOMTI Plenary Session (continued)
2.    Provisional Draft Agenda for the 7th ASEM EMM (continued)
3. Decision on the Holding of the 7th ASEM EMM
4. [bookmark: _GoBack]Any other business 
17:20 – 17:30	Arrangements for the Next SOMTI
17:30 – 17:50	Adoption of the Chairs’ Statement
17:50 – 18:00	Closing
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